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INDEPENDENT AUDITOR'S REPORT

To the Members of
Techd Cybersecurity Limited
(Formerly known as Techdefence Labs solutions Limited and originally incorporated as Techdefence Labs
Solutions Private Limited)

Report on the Audit of FinancialStatements

Opinion
We have audited the accompanying financial statements of Techd Cybersecurity Limited (formerly known
as Techdefence Labs Solutions Limited and originally incorporated as Techdefence Labs solutions Private
Limited) ("the Company"), which comprise the balance sheet as at March 31,202S, the statement of profit
and Loss, Statement of Cash flows for the year then ended, and notes to the financial statements, including
a summary of Significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of
the Company as at March 31,2025, profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Com panies Act, 2013. Our responsibilities u nder those Standa rds are fu rther described in the Auditort
Responsibilities for the Audit of the Finonciol Stotements section of our report. We are independent of the
Company in accordance with the Code o/ Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2OL3 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit maters
Key audit matters are those matters that, in our professiona I judgment, were of most signifjcance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per 5A 701, Key Audit Matters are not applicable to the company as it is
an unlisted company.

Information Other than the Financial Statements and Auditor,s Report Thereon
Thc Company's Board of D

the information included
auditor's report thereon).

irectors is responsible for the other information. The other information Gom
in the Board's report (but does not include the financial statemen
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Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management, Board of Directors and those charged with Governance for the
Financial Statements:

The Company's Management and Board of Directors is responsible for the matters stated in section 134(5)

of the Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in lndia, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets ofthe Company and for preventing

and detectinB frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation ofthe
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

ln preparing the financial statements, management and Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

freefrom material misstatement, whetherdueto fraud orerror, and to issue an auditor's reportthat includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always deted a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether d

or error, design and perform audit procedures responsive to those risks, and obtain audit
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a m

3lo, Vroi Plozo, Opp. Iohcioncnd Gomplex, Bhottho, Poldi, Ahmedabad-il8o

I t:sorroQgmoit,<om, O 963so2oroo,@ www.trrondorrocioter.(om

d

INDIA

ln connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of jnternal control.
Obtain an understanding of internal control relevant to the audit in order to desjgn audit procedures that
are appropriate in the circumstances. under section 143(3) (i) of the companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management and Board of Directors.

conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our audito/s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. our conclusions are based on the audit evidence obtained up to the date of our audito/s report.
However, future events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced, We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

we communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most si8nificance in the audit of the financial statements for the year ended March 31, 202S. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a mauer should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication

I
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Audito/s Report) Order, 2020 (the "Orde/,) issued by the Central
Government of lndia in terms of sub-section (11) of section 143 ofthe companies Act, 2013, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.
As required by Section 143(3) of the Ac! we report that:
(o) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

tb) ln our opinion, proper books of account as required by law relating to preparation of the aforesaid
the financial statements have been kept by the company so far as it appears from our examination
of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and Statement of Cash flows dealt with by this
Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the AccountinB standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31,2025 from
being appointed as a director in terms ofSection 164 (2)ofthe Act.

(f) With respect to the adequacy of internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to or separate report in
'?nnexure 8". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls with reference to financial statements.

{S) With respect to the other matters to be included in the Audito/s Report in accordance with the
requirements of Section 197(16) of the Act, as amended. ln our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid/provided by the
Company to its directors during the year is in accordance with the provisions of section 197 read with
Schedule V to the Companies Act, 2013.

(h) With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company during the financialyear.

iv. (a) The Management has represented that, to the best of its knowledge and beliel (Refer Note
39 to the financial statement) no funds have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity {"lntermediaries,,),
understanding, whether recorded in writing or otherwise, that the lntermediary sh
or indiredly lend or invest in other persons or entities identified in any manner wha
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or on behalf ofthe Company {"Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.
(b)The Management has represented, that, to the best of its knowledge and belief, (Refer Note
40 to the financial statement) no funds have been received by the Company from any person
or entity, including foreign entities (Funding Parties), with the understanding, whether recorded
in writing or otherwise, as on the date of this audit report, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf ofthe Ultimate Beneficiaries.
(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations provided
to us by the Management in this re8ard nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (a)

and (b) above, contain any material misstatement.

v. (a) The company had not proposed any final dividend in the previous year, which was declared
and paid by the Company during the year.

{b) The Company has not declared and paid any interim dividend during the year and until the
date of this report.
(c) The Board of Directors of the Company have not proposed any final dividend for the year
which is subject to approval ofthe members in the ensuing Annual 6eneral Meeting.

vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software (Refer Note 66 to the financial
statement) . Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with. Additionally, the audit trail has been preserved by the
Company as per statutory requirements for record retention.

For,TRS&Associates
Chartered Accountants
lCAl Firm Registration Number: 141125W

H:,H#n*a
Partner
Mem bership Nu mb er 747 609
UDIN: 251476098M1CTW8888

Date: September 01, 2025

Place: Ahmedabad
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'Annexure A'to the lndependelt Auditors' Reoort
(Referred to in paragraph 1 un(ler the heading'Report on Other Legal & Regulatory Requirements,of our
report to the members of Techd cybersecurity Limited (formerly known as Techdefence Labs Solutions
Limited and originally incorporated as Techdefence Labs Solutions private Limited) of even date)

To the best of our information and according to the explanations provided to us by the company and the
books of account and records examined by us in the normal course of audit, we state that:

i. ln respect of Company's Plant Property and Equipment, and lntangible Assets:

{axi) The Company is in the process of maintaining proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant details of right-of-use
assets.
(ii) The Company is in the process of maintaining proper showing full particulars of intangible assets.

(b) The Company has a program of physical verification of property, plant and equipment so as to cover all
the assets once every three years which, in our opinlon, is reasonable having regard to the size of the
Company and the nature of its assets. ln accordance with this programme, certain property, plant and
equipment and right of use assets were verified during the year and no material discrepancies were noticed
on such verification.

(c) The company does not have any immovable properties, so this clause is not applicable to the company.

(d)The Company has not revalued its Property, plant and Equipment (including right to use asseG) and its
intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2025 for holding any benami property under the Benami Transactions (prohibition) Act, 1988 (as amended
in 2015) and rules made thereunder.

ii. ln respect of lnventories:
(a)According to information and explanation given to us, the company is primarily engaged in providing

information technology and related services. Accordingly it does not hold any material physical inventories
hence reporting under clause 3(ii)(a) of the Order is not applicable to the company and hence not
commented upon.

(b) As per the information and explanations provided to us and based on our verification of relevant records,
we report that the Company has not been sanctioned working capital limits in excess of Rs,5OO Lakhs in
aggregate from banks during the year, secured against current assets and hence reporting u

3(iiXb) of the Order is not applicable.
cla
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iii. The Company has not provided any guarantee or security to companies, firms, LLp's or any other parties
during the year. The Company has not made investment, provided any guarantee or security or granted any
loans or advances in nature of loans to firms or limited liability partnerships or to any other parties during
the year. Further, the company has granted unsecured loans or advances in nature of loans to employees
and others during the year, in respect of which:

(a) The company has granted unsecured loans or advances in nature of loans during the year and the
details of which are given below:

Particulars Aggregate Amount

during the year

(Rs. ln Lakhs)

Balance outstanding at

the balance sheet date

(Rs. ln Lakhs)

Subsidiaries Nil Nil

Joint Ventures Ni Nil

Associates Nil Nil

49.11 16.50

(b) The terms and conditions of grant of allthe above mentioned loans or advance in the nature of loans

during the year are , in our opinion, prima facie, not prejudicial to the interest of the Company.

(c) ln resped of loans or advance in the nature of loans granted by the company, the schedule of
repayment of principal and payment of interest has not been stipulated and in the absence of such

schedule, we are unable to comment on the regularity of the repayments of principal amounts and
payment of interest. (Refer reporting under clause (iii)(f) below).

(e) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same parties.

(f) The Company has granted Loans or advances in the nature of loans which are repayable on demand
or without specifyinB any terms or period of repayment, details of which are given below:

3lo, Vroi Plczo, Opp. tohaionond Compler, Bhotthq, Paldi, Ahmedobod-rso o
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All parties Promoters Related

Parties

Aggregate amount of loans or advances in

the nature of loans which are repayable on

demand or without specifying any terms or
period of repayment

Rs. 44.17 Lakhs Nil Rs.5.00 Lakhs

Percentage thereof to the total loans

granted
89.83% Nil 1CTt#|68
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(d) According to the information and explanation given to us and based on the audit procedures
performed in respect of loans granted and advances in the nature of Ioans provided by the company,
there is no overdue amount remaining outstanding as at the balance sheet date.

Particulars
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v. ln our opinion and according to the information and explanations given to us, the Company has not accepted

any deposits from the public and is not holding any amounts which are deemed to be deposits within the
meaning of the directives issued by the Reserve Bank of lndia and the provisions of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

vi. According to the information and explanation given to us, the maintenance of cost records has not been

specified forthe activities of the Company by the centra I Government under section 148(1) ofthe Companies

Act,2013.

vii. According to information and explanations given to us in respect of statutory dues and on the basis of our
examination ofthe books of account, and records,

(a) the Company has been generally regular in depositing undisputed statutory dues including Provident

Fund, Employees State lnsurance, lncome-Tax, cST and any other statutory dues with the appropriate

authorities. According to the information and explanations given to us, no undisputed amounts payable

in respect of the above were in arrears as at March 31, 2025 for a period of more than six months from
the date on when they become payable.

(b) According to the information and explanations given to us, there are no material dues of income tax, GST

and duty of customs which have not been deposited with the appropriate authorities on account of any
dispute.

viii. According to the information and explanations given to us, there are no transactions relating to previously

unrecorded income that were surrendered or disclosed as income in the tax assessments under the lncome

Tax Act, 1961 duringthe year.

ix. {a) The Company has not defaulted in respect of loans and other borrowings or in the payment of interest
thereon to any lender during the year. Hence, reporting under clause 3{ix)(a) of the order is not applicabale.

(c) ln our opinion, the company has not taken any term loans during the year. Hence, the req

report on clause 3(ix)(c) ofthe Order is not applicable to the Companyj
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iv. ln our opinion and according to the information and explanations given to us, the Company has complied

with provisions ofSection 186 of the Companies Act,2013 in respect of loans given. As expla ined to us, the
Company has not given Suarantee or provided security as provided in the Section 185 and 186 of the
Companies Act, 2013.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government

or any government authority.
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(d) on an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

(e) on an overall examination of the financial statements of the company, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries and associates.

(f)The Company has not raised loans during the year on the pledge of securities held in its subsidiaries and
associate company. Hence, reporting under clause 3{ix)(f) of the order is not applicable.

(a) The company has not raised any money during the year by the way of tnitial public offerl further public
offer (including debt instruments) hence, the requirement to report on clause 3(xxa) of the order is not
applicable to the Company.

(b)The Company has made preferential allotment of shares during the year. For such allotment of shares,
the Company has complied with the requirements of Section 42 and 62 of the Companies Act, 2013, and
the funds raised have been, prima facie, applied by the company during the year for the purposes for which
the funds were raised, other than temporary deployment pending application. The Company has not made
any preferential allotment or private placement of (fully or partly or optionally) convertible debentures
during the year.

(a) According to the information and explanations given by the management, we report that no fraud by
the Company or on the company by its officers or employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date ofthis report.

(c) As represented to us by the Management, the establishment of whistle blower mechanism does not
apply to the Company. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not applicable
to company.

xii. ln our opinion, the Com pany is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) oftheOrder
are not applicable to the Company.

Financial Statements as

section 133 of the Act.

AND

x

xt

required under Accounting Standard l8 "Related Party Disclosures" s cified under
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xiii. ln our opinion, the Company is in compliance with Section 177 and 188 of Companies Act, 2013 for all the
transactions with the related parties and the details of related party transactions have been disclosed in the
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xiv. The Company is not a listed company, has paid up share capital of less than fifty crore rupees, turnover of
less than two hundred crore rupees, outstanding loans or borrowings from banks or public financial
institutions less than one hundred crore rupees, outstanding deposits of Iess than twenty five crore during
the preceding financial year and hence, provision of Section 138 is not applicable to the Company during the
year. Accordingly, reporting under clause 3(xiii)(a) and (b) of the order is not applicable for the year.

xv. According to the information and explanations given by the management, the company has not entered into
any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of
clause 3(xv) of the Order are not applicable to the Company and hence not commented upon.

xvi. (a)The provisions ofsection 45-lA ofthe Reserve BankoflndiaAct, 1934 (2 of 1934) a re not applicable to the
Company. Accordin8ly, the requirement to report on clause 3 (xviXa) of the Order is not applicable to the
Company.
(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without obtained
a valid Certificate of Registration (CoR) from the Reserve Bank of lndia as per the Reserve Bank of lndia Act,
1934.
(c) The company is not a Core lnvestment company as defined in the regulations made by Reserve Bank of
lndia. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.
(d) There is no Core lnvestment Company as a part of the Group, hence, the requirement to report on clause
3(xvi) (d) of the Order is not applicable to the Company.

xvii. The Company has not incurred cash losses during the financialyear covered by our audit and the immediately
preceding financial year. Hence, the provisions stated in paragraph clause 3 {xvii) of the Order are not
applicable to the Company.

There has been no resignation ofthe statutory auditors ofthe company during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

AND

xv t

xix, On the basis of the financial ratios, ageing and expected dates ofrealizataon offinancial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilaties
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give

any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due

?> ASS
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xx. The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding
financial year and hence, provisions of Section 135 of the Act are not appticable to the Company during the
year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

For,TRS&Associates
Chartered Accountants
lCAl Firm Registration Number: 141126W

,eA?I\"d
h.t"

Hemal Rathod
Partner
Membership Numbe': L47509
UDIN: 251475098M1CTW8888

Date: September 01, 2025
Place: Ahmedabad
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Annexure 'B'to the lndependetrt Auditors' ReDort
(Referred to in paragraph 2{f) r.rnder'Report on other Legal and Regulatory Requirements, section of our
report to the members of Techd Cybersecurity Limited (formery known as Techdefence Labs solutions
Limited and originally incorporated as Techdefence Labs solutaons private Limited) of even date)

Report on the lnternal Financi;rl controls under clause {1) of sub-section 3 of sec.143 of the companies
Act,2013("the Act")

We have audited the internal financial controls with reference to the financial statements of Techd
cybersecurity Limited ('the company") as of March 31, 2025 in conjunction with our audit of the financial
statements ofthe Company for the year ended on that date.

Management's Responsibilityfor lnternal Financial Conrols
The company's Management is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on the internal control with reference to financial statements criteria
established by the company considering the essential components of internal control stated in the Guidance
Note on Audit of lnternal Financial controls over Financial Reporting (the'Guidance Note') issued by the
lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records , and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the company's internal financial controls with reference to
financial statements of the company based on our audit. We conducted our audit in accordance with the
Guidance Note issued by the lCAl and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditort judgement, including the assessment of the
risks of material misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
audit opinion on the Company's internalfinancial controls with reference to financial stateme
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Meaning of lnternal Financial Controls with reference to financial statements.
A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company,s
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures ofthe company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls with reference to financial statements
Because of the inherent limitations of internal financial controls with reference to financial statements ,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controlwith reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, to the best of our information and accordang to the explanations given to us, the company
has, in all material respects, an adequate internal financial controls with reference to financial statements
and such internal financial controls with reference to financial statements were operating effectively as at
March 31,2025, based on the criteria for internal financial control with reference to financial statements
established by the company considering the essential components of internal control stated in the Guidance
Note with reference to financial statements issued bythe lCAt.

For,TRS&Associates
Chartered Accountants
lCAl Firm Retistratioh Number: 141126W

V'fl^Yhdu'.
Hemal Rathod
Partner
Membership Number:. 747 609
UDIN: 251476098M1CTW8888

Date: September 01, 2025
Place: Ahmedabad
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Techd Cybersecurity Limited (formerly known as Techdefence Labs Solutions Limited and originally

{ClN : U72900GJ2017P1C095215}

Balance Sheet as at March 3L,2025

Particulars Note

I. EQUITY AND LIABITITIES

(1) Shareholders' tunds

(a) Share Capital

(b) Reserves and Surplus

Total

(2) Non-current liabilities
(a) Long-term Borrowings
(b) Defetred Tax Liabilities (net)

(c) Other Long-term Liabilities

(d) Long-term Provisions

Total

(3) Current liabilities

(a) Short-term Borrowings

(b) Trade Pavables

- Due to Micro and Small Enterprises

- Due to Others

(c) other current Liabilities

(d) Short-term Provisions

Total

Total Equity and Liabillties

il, ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment and lntangible Assets

(i) Property, Plant and Equipment

(ii) lntangible Assets

(b) Deferred Tax Assets (net)

(c) Other Non-current Assets

Total

(2) Current assets

(a) lnventories

(b) Trade Receivables

(c) cash and cash equivalents

(d) short-term Loans and Advances

(e) Other Cutrent Assets

Total

Total Assets

See accompanying notes to the financial statements

As per our report of even date

For and on behalf of the Board of

3

4

1.00

474.34

475.34

101.34

101.34

5

6

7

8

9

10

11

!2

73.23

173.80

377.67

13

13

t4
15

16

17

18

19

20

35.77

0.09

0.18

For TRS & ASSOCIATES

Chartered Accountants

Firm's Registration No.

Hemal Rathod

Partner

Membership No. 147509

UDIN:

Place: Ahmedabad

Date: September 01,2025

iN""

43.17

132.06

343.69

364.15

10.68

850.58

Cybersecurity Limited

Khileshwar Sahu

Place: Ahmedabad

Date: September 01,2025

u 'Y'SAlrho) -u
Cfo

Dipen Dalal

AU$gDAB[D

Company Secretary

o7693754

545.95

1,651.03

2,206.98

6.49

22.67

29.16

31.94

335.26

764.t7

135.56

70.64

571.93

2,908.07 894.35

206.25

72.97

18.82

298.04

1,256.10

936.95

s3.03

363.96

2,610.04

2,908.07 894.3s
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Techd Cybersecurity Limited (formerly known as Techdefence Labs Solutions Limited and

{ClN: U72900GJ2017P1C09521s}

Statement of Profit and loss folthe year ended March 3L,2O25
(Rs in lakhs)

Particu la rs Note March 31,2024

Revenue from Operations

Other lncome

Total lncome

Expenses

Direct expenses

Change in lnventories of work in progress and finished goods

Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expenses

Other Expenses

Total expenses

Profit/(Loss) before Exceptional and Extraordinary ltem and Tax

Exceptional ltem

Profit/(Loss) before Extraordinary ltem and Tax

Prior Period ltem

Extraordinary ltem

Prorit/{Loss) before Tax

Tax Expenses

- Current Tax

- Deferred Tax

- Excess/Short Provision Written back/off

Profitl{Loss) afterTax

Earnings Per Share (Face Value per Share Rs.10 each)

-Basic (ln Rs)

-Diluted (ln Rs)

See accompanying notes to the financial statements

As per our report of even date

For TRS & ASS0CIATES

Chartered Accountants

Firm's Registration No. 141126W

H'v'pullnoa
CA Hemal Rathod

Pa rtner

Membership No. 147609

UDIN:

\.\$^ AC*

1,353.01

28.88

292.78

(132.06)

637.88

32.40

13.84

104.89

949.13

432.76

432.76

432.76

110.00

(0.21)

0.58

322.39

For and on behalf of the Board of

Techd Cybersecurity Limited

Khileshwar Sahu

Cfo

27

22

23

25

26

27

28

29

30

31

fa

6.79

6.79

\l,f Dalal

Place: Ahmedabad

Date: September 01,2025

Place: Ahmedabad

Date: September 01,2025

Company Secretary

2,979.52

43.13

3,O22.65 1,381.89

813.56

132.05

811.62

49.24

44.94

t67.84

2,079.26

1,003.39

7,743.42

284.81

6.67

L4.31

837.63

16.41

76.4L



Techd Cybersecurity Limited (formerly known as Techdefence Labs Solutions timited and originally incorporated as

(ClN: U72900GJ2017P1C095215)

Cash Flow Statement for the year ended March 31,2025

Particulars

CASH TIOW FROM OPERATING ACTIVITIES

Net Profit before tax

Profit/(loss) from Discontinuing operation (after tax)

Depreciation and Amortisation Expense

Provision tortax
Effect of Exchange Rate Change

Loss/(Gain) on sale / Discard of Assets (Net)

Bad debt, provislon for doubtful debts

Net Loss/(Gain) on Sale of lnvestments

Non cash Expenses

Dividend lncome

lnterest lncome

Finance costs

Operatln8 Profit before workin8 capital changes

Adlustment for:

lnventories

Trade Receivables

Loans and Advances

Other Current Assets

Other Non current Assets

Trade Payables

other current Liabilities

Long term Liabilities

Short-term Provisions

Long-term Provisions

cash (Used in)/cenerated from operations

Tax paid(Net)

Net Cash {Used in}lcenerated from Operating Activltles

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Sale of Property, Plant and Equlpment

Purchase of lnvestments Property

Sale of lnvestment Property

Purchase of Equity lnstruments

Proceeds from Sale of Equity lnstruments

Proceeds from sale/Redemption of Mutual Funds

Purchase of Preference shares

Proceeds from Sale/Redemption of Preference shares

Purchase of Government ortrust securities

Proceeds from Sale/Redemption of Government or trust securities

Purchase of debentures or bonds

Proceeds from sale/Redemption of debentures or bonds

Purchase of Other lnvestments

sale / Redemption of other lnvestments

Loans and Advances given

Proceeds from Loans and Advances

lnvestment in Term Deposits

Maturity of Term Deposits

lnterest received

Dividend received

Net Cash (Used in)/Generated trom lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from lssue of share capital

Buyback of shares

Proceeds from Long Term Borrowings

Repayment of Long Term Borrowings

Proceeds from Short Term Borrowings

Note March

432.77

13.84

(28.88)

32.40

450.12

(132.06)

(208.s0)

1734.47)

118.13

(16.s9)

(2.s2)

28.88

9.77

a

9.87

(Rs in lakhs)

I,143.42

44.94

7.21

{2s.64)
45.95

1,215.90

132.05

{s12.41)
(2s.6s)

(386.86)

274.93

(s.63)

1747.721

105.19 l1 43 04)

(288.30)

32.33

(11.09)

25.64

\241.421

894.01

(101.34)

i38.6e)



Repayment of short Term Borrowings

Minority lnterest Movement

Dividends Paid (including Dividend Distribution Tax)

lnterest Paid

Net cash (Used in)/Generated from Financing Activities

Net lncrease/(Decreasel in cash and Cash Equivalents

opening Balance of cash and cash Equivalents

Exchange difference of Foreign currency cash and cash equivalents

Closing Balance of Cash and Cash Equivalents

For TRS & ASSOCIATES

Chartered Accountants

Firm's Registration No.

For and on behalf ofthe Board of

r^firy

18

519.95

364.15

compon€nts ofcash and cash €quivalents

cash on hand

cheques, drafts on hand

Balances with banks in current accounts

Bank Deposit having maturity of less than 3 months

Others

Cash and cash equivalents as per Cash Flow Statement

other Bank Balance

Bank Deposit having maturity of greater than 3 months and less than 12 months

Bank Deposit having maturity ofgreaterthan 12 months

Less: Deposits reclassified to other non currcnt assets

Cash and bank balance as per Balance Sheet

Note:

The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in the Accounting standard 3 (AS-3), "Cash Flow Statements",

See accompanying notes to the financlal statements

As per our report of even date

March

40.57

14.31

54.87

309.28

354.15

'd'F$Hno 
.) VS

c.

u Hemal Rathod

Partner

Membership No.147609

UDIN:

Vaghela

Director

07693754

Cfo

AI,II{EDf,BAD

935.94

Mar(h 31,2025

47.79

202.01

249.80

687.15

935.94
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Techd Cybersecurity Limited (formerly known as Techdefence Labs Solutions limited and
(ClN: U72900GJ2017P1C095215)

Notes forming part of the Financial Statements

COMPANY INFORMATION

Techd Cybersecurity Limited is a company lncorporated on January 19, 2077, as formerly known as Techdefence Labs Solutions

Limited and originally incorporated as Techdefence Labs Solutions Private Limited.

The corporate identification number ofthe company is U72900GJ2017P1C095215.

The company has been converted from Private Company to Public Company on November 26,2024 .

The company is engaged in the business of lnformation Security solutions, audit and compliances services(Cyber security).it is

also engaged in the business of developing, managing, and securing computer software and websites. lt provides cyber security

services, including vulnerability assessment, penetration testing, cybercrime consulting, and lT security. Additionally, it offers

training, research, and awareness programs in cyber law, security, and related technological fields.

2 SIGNIFICANTACCOUNTING POLICIES

a Basis of Preparation

The financial statements ofthe Company have been prepared in accordance with the Generally Accepted Accounting Principles

in lndia (lndian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the

relevant provisions ofthe Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have been prepared on

accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements

are consistent with those followed in the previous year.

Accounting policies not specifically re[erred to otherwise are consistent and in consonance with generally accepted accounting

principles in lndia.All assets and liabilities have been classified as current or non-current as per the Company's normal operating

cycle and other criteria set out in Schedule lll to the Companies Act, 2013. Based on the nature of products and the time between

the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has determined its

operatingcycleas twelvemonthsforthepurposeof current-non-currentclassificationof assetsandliabilities.

b Use of Estimates

The preparation of the financial statements in conformity with lndian GAAP requires the Management to make estimates and

assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported

income and expenses during the year. The Management believes that the estimates used in preparation of the financial

statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the

actual results and the estimates are recognised in the periods in which the results are known / materialise.

Property, Plant and Equipment

All Property, Plant & Equipment are recorded at cost including taxes, duties, freight and other incidental expenses incurred in

relation to their acquisition and bringing the asset to its intended use.

Gains or losses arising from de-recognition of Property, Plant and Equipment are measured as the difference between the net

disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is

de-recognised.

d lntangible Assets

lntangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any

There is no intangible assets under development of Company is standing as on reporting date. Therefore, the disclosure

requirement regarding lntangible assets under development is not applicable to the company.

c
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Depreciation on Property. Plant & Equipment is calculated on a Straight line method using the rates arrived at based on the

useful lives estimated by the managernent, or those prescribed under the Schedule ll to the Companies Act, 2013. lndividual

assets cost ofwhich doesn't exceed Rs. 5,000/- each are depreciated in full in the year of purchase.

lntangible assets including internally developed intangible assets are amortised over the year for which the company expects the

benefits to accrue. lntangible assets are amortized on straight line method basis over 10 years in pursuance of provisions of AS-

26.

Type of Assets

Plant and Equipment

Furniture and Fixtures

Vehicles

Office equipment

Computers

f lmpairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amount is the higher

of an asset's net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of the asset and from its disposal at the end of its useful life. Net selling price is the amount

obtainable from sale of the asset in an arm's length transaction between knowledgeable, willing parties, less the costs of
disposal. An impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified as impaired.
The impairment loss recognised in prior accounting periods is reversed if there has been a change in the estimate of the
recoverable value.

g lnvestment

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined on the specific

identification basis. Profit or loss on sale of investments is determined as the difference between the sale price and carrying
value of investment, determined individually for each investment. Cost of investments sold is arrived using average method.

h lnventories

lnventories are valued at lower of cost and net realisable value. Cost is determined on a First in First out (FIFO) basis.Cost

includes cost of conversion and other costs incurred in bringing the inventories to their present location and condition.

Obsolete, slow moving and defective inventories are identified and provided for

Net realizable value is the estimated selling price in the ordinary course of business, Iess estimated cost of completion and

estimated costs necessary to make the sale.

The valuation for inventories is as follows;

Classification Valuation Policy

Project in Process At Cost

Cash and Cash Equivalents

Cash and cash equivalents comprises Cash-in-hand, CurrentAccounts, Fixed Deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments that are

readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. Other Bank

Balances are short-term balance ( with original maturity is more than three months but less than twelve months).

h$$EDi\$l'0
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lncome and Expenditure are recognized and accounted on Accrual Basis. Revenue from Sale of goods is recognized on delivery of

the goods, when all significant contractual obligations have been satisfied, the property in the goods is transferred for a price,

significant risks and rewards ofownership are transferred to customers & no effective ownership is retained.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can

be reliably measured.Revenue is net of trade discounts, rebates, returns & GST. The following specific recognition criteria must

also be met before revenue is recognized:

Revenue is recognized as services are rendered in accordance with the terms of the contract with the customers' Services

rendered lncome has been recognized as and when the services are rendered to the customers and when there is a reasonable

certainty of its ultimate realisation/collection.

Recognition of revenue from rendering of services Revenue from the fixed price technical maintenance services are recognized

ratably over the period of the service contract.
Revenue from the use of the software license are recognized on the transfer of the title in the user license for software

application.

ln case ofSale ofServices, the revenue is recognized either on proportinately or percentage ofcompletion method

lnterest lncome on fixed deposit is recognized on time proportion basis. Other lncome is accounted for when right to receive

such income is established.

k Employee Benefits

Defined Contribution Plan:

Defined contribution plans are those plans in which the company pays fixed contribution into separate entities and will have no

legal or constructive obligation to pay further amounts. Provident Fund and Employee State lnsurance are Defined Contribution

Plans in which company pays a fixed contribution and will have no further obligation beyond the monthly contributions and are

recognised as an expense in Statement of Profit & Loss.

Defined Benefit Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan

provides for lump sum payment to vested employees at retirement, death while in employment or on termination of

employment of an amount equivalent to 15 days salary payable for each completed year of service without any monetary limit.

Vesting occurs upon completion of five years of service. Provision for gratuity has been made in the books as per actuarial

valuation done as at the end ofthe year.

Short term employee benefits (which are payable within 12 months after the end of the period in which the employees render

service) are measured at cost.

Long term employee benefits (which are payable after the end of 12 months from the end of the period in which the employees

render service) and post employment benefits (benefits which are payable after completion of employment) are measured on a

discounted basis by the Projected Unit Credit Method on the basis ofActuarial Valuation.

Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of
such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other

borrowing costs are recognised in Statement of Profit and Loss in the period in which they are incurred.

Foreign currency Transactions and Translations

lncome and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction.Monetary

items denominated in foreign currencies at the year-end are re-stated at the year end rates. Non Monetary foreign currency

items are carried at cost. Any income or expense on account of exchange difference either on settlement or on translation at the

balance sheet date is recognized in Profit & Loss Account in the year in which it arises.
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n Taxes on lncome

lncome taxes are accounted for in accordance with Accounting Standard (AS-22) - "Accounting for taxes on income", notified

under Companies (Accounting Standards) Rules. 2021. lncome tax comprises of both current and deferred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provisions of

the lncome Tax Act, 1961.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are

recognized, only if there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of

other timing differences are recognized only to the extent there is a reasonable certainty of its realization.

Segment Reporting

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment

revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their

relationship to the operating activities ofthe segment. lnter-segment revenue is accounted on the basis oftransactions which are

primarily determined based on market / fair value factors. Revenue and expenses have been identified to segments on the basis

of their relationship to the operating activities of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on

reasonable basis have been included under "unallocated revenue / expenses / assets / liabilities".

p Earnings Per Shares

Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if
any) by the weighted average number of equity share outstanding during the year. Diluted earning per share is computed by

dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest

and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the

weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity

shares.

q Provisions, Contingent liabilities and Contingent assets

Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation as a result

of past events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but are

disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial statements.

As per our report of even date

For TRS & ASSOCIATES

Chartered Accounta

Firm's Registration
erse

For and on behalf of the Board of
Techd Cybersecurity Limited

Khileshwar Sahu

Cfo

Place: Ahmedabad

Date : Septem be r 01,,2025
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Partner
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Place: Ahmedabad

Date: September 07,2025

Vaghela

020586s3

Dipen Dalal

Company Secretary

Director
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Techd Cybersecurity Limited {forrnerly known as Techdefence Labs Solutions Limited and originally

incorporated as Techdefence Labs Solutions Private Limited)
(ClN : U72900G.12017P1C095215)

Notes forming part of the Financial Sta'tements

3 Share Capital

Particula rs

(il Reconciliation of number of shares

Particulars

Equity Shares

Opening Balance

lssued during the year

Bonus Shares

Deletion

Closlng balance

Equity Shares

Name of Shareholder

Sunny Piyushkumar Vaghela

Plyushkumar Rasiklal Vaghela

Vijay Kishanlal Kedia

Authorised share capital

Equity Shares, of Rs. 10 each, 8000000 (Previous Year -10000) Equity Shares

lssued, Subscribed and Fully Paid up Share Capital

Equity Shares, of Rs. 10 each, 5459533 (Previous Year -10000) Equity Shares paid up

(Rs in lakhs)

March 31,2025 March 31,2024

800.00 1.00

545.95 1.00

Total 545.95 1.00

1) Terms/Rights attached to Equity Shares: The company has only one class of Equity Shares having a par value of t 10/- per share. Each holder

of Equity share is entitled to one vote per share. ln the event of liquidation of the Company, the holders of equity share will be entitled to

receive remaining Assets of the Company, after distributlon of all preferential amounts. The distributlon will be in proportion to the number of

equity shares held by the Share holders.

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in terms of the provisions of the

Companies Act, 2013.

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has a right to speak and

on a show of hands, has one vote if he is present in person and on a poll shall have the right to vote in proportion to his share ofthe paid-up

capital ofthe company.

4) Aggregate number of bonus shares issued:

4,740,OOO equity shares of Rs. 10/- each, was issued as bonus shares, in the proportion of 474 equity shares for every 1 existing equity share

held by the members of the Company in the board meeting held as on August 76,2024.

5) The Company has issued and allotted 709,533 Equity Share of Rs.1O/- each with premium of Rs. 116/- each as Preferential allotment in the

board meeting held as on September 30,2024.

March March

No. of shares {Rs ln lakhs} No. of shares (Rs in lakhs)

10,000

709,533

4,740,000

1.00

70.95

474.00

10,000 1.00

5,459,533 10,000

{ii} Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by

the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend'

ln the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all

preferential amounts, in proportion to their shareholdlng.

{iii) Details of Shares held by shareholders holding more than 5% of the aggreBate shares in the company

545.95 1.00

March 31,2025

No. of shares ln%
March 31,2024

No. ofshares ln%

4,726,250

393,100

86.57%

0.00%

7.20%

5,000

s,000

50.00%

s0.00%

0.00%

er
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.r/
Ii'

t-
ANilEOl8AO



Shares held by Promoters at the end of th,! year March !t,2OZ4

Name of Promoter

Sunny Piyushkumar Vaghela

Vijay Kishanlal Kedia

Piyushkumar Rasiklal Vaghela

Name of Promoter

Sunny Piyushkumar Vaghela

Piyushkumar Rasiklal Vaghela

4 Reserves and Surplus

Particulars

Securities Premium

Class of Shares No. of Shares % of total shares
% Change during

the year

Equity Shares

Equity Shares

5,000

5,000

s0.00%

50.00%

Openlng Balance

Add: lssue of Shares

Closing Balance

Statement of Profit and loss

Balance at the beginning of the year

Add: Profit/(loss) during the year

Less: Appropriation
lssue of Bonus Shares

Balance at the end of the year

March

in

151.94

322.39

474.34

Total 474.34

*Note:Securities Premium represents the excess of the amount received over the face value of the shares. This reserve will be utilised in

accordance with the provisions of the Companies Act, 2013.

5 Long term borrowings

Particulars

in

March

Secured Term loans from banks 101.34

Total 101.34

Particulars of Long term Borrowings

Name of Lender/Type of Loan Nature of Security Rate of lnterest
Monthly

lnsta llments
No of lnstallment

HDFC Bank

IDFC First Bank

Kotak Mahindra Bank

Standard Chartered Bank

Bajaj Finance Limited

[Jnsecured Business Loan

Unsecured Business Loan

U nsecured Business Loan

Unsecured Business Loan

Unsecured Business Loan

1s.00%

76.00%

15.00%

7650%

77.60%

139209

799770

1939s0

177022

75204

36

24

24

36

36

6 Deferred tax liabilities Net

Particulars

Deferred tax liabilities Net

diin EDA840

tse

ro

March

Class of Shares No. of Shares % of total shares
% Change during

the year

Equity Shares

Equity Shares

Equity Shares

4,726,250

393,100

23,750

86.57%

7.20%

0.44%

823.06

823.06

47 4.34

837.63

47 4.00

837.97

1,661.03

March 31,2025

(Rs in lakhs)

March 31,2025

6.49



Total

Signiricant components of Deferred Tax

Particulars

Deferred Tax Liability
Gross Deferred Tax tiability (A)

Deferred Tax Asset

Expenses provided but allowable in lncome tax on Payment basis

Difference between book depreciation and tax depreciation

Gross Deferred Tax Asset (B)

Net Deferred Tax Liability (A)-(B)

Signiricant components of Deferred Tax charged during the Year

Particulars

Expenses provided but allowable ln lncome tax on Payment basis

Difference between book depreciation and tax depreciation

Total

7 Other Long term liabilities

Pa rticulars

Total

8 Long term provisions

Pa rticulars

Others

-Provision for Gratuity

Total

9 Short term borrowings

Particulars

Current maturities of long-term debt

Total

10 Trade payables

Pa rticulars

Due to Micro and Small Enterprises

Due to others

Total

tn

March 31,2024

0.18

0.18

March

(0.21)

tn

March

tn

March

March

70.64

70.64

73.23

73.23

6.49

March 31,2025

(6.4e)

(5.491

5.49 t0.18)

(Rs in lakhs)

March 31,2025

6.67

6.67 {0.211

22.67

22.67

{Rs in lakhs)

March 31,2025 t7.2024

31.94

31.94

336.26

335.26



10.1 Trade Payable ageing schedule as at March

Pa rticula rs

MSME

Others

Disputed dues- MSME

Disputed dues- Others

Sub total

MSME - Undue

Others - Undue

Total

for Irom due date of

Less than 1 year 1-2 years 2-3 years More than 3 Years

336.26

in lakhs)

(Rs in Iakhs)10.2 Trade Payable ageing schedule as at March 31,2024

Pa rticula rs

MSME

Others

Disputed dues- MSME

Disputed dues- Others

Sub total

MSME - Undue

Others - Undue

Total

10.3 Micro and Small Enterprise

Particulars

11 Other current liabilities

Particulars

Outstanding for following from due date of pavment

Less than 1 year 1-2 years 2-3 years More than 3 years
Total

57.77 15.52 73.23

73.23

73.23

lnterest

Amount Due to Supplier

Principal amount paid beyond appointed date

lnterest due and payable for the year

lnterest accrued and remaining unpaid

lnterest paid other than under Section 16 of MSMED Act to
suppliers registered under the MSMED Act, beyond the

appointed day during the year.

lnterest paid under Section 16 of MSMED Act to suppliers

registered under the MSMED Act beyond the appointed day

during the year.

Further interest remaining due and payable for earlier years.

Note : Based on the information available with the Company, there are no dues to Small and Micro enterprises as required to be disclosed

under the Micro, Small and Medium Enterprises Development Act, 2006. The information regarding Micro and Small enterprises has been

determined to the extent such parties have been identified on the basis of information available with the Company.

tn

March

tn

772.2t
70.77

47.42

173.80

March

Statutory dues

Advances from customers

Accrued salary and other benefit

A$$gOABAD

f\

c

Total

Total

336.26

336.26

335.25

lnterest

March 31,2025

1-02.92

0.41

64.84



12 Short term provisions

Particulars

Provision for employee benefits

-Provision for Gratuity

Provision for income tax

Total

(Rs in lakhs)

March 31,2025 March 31,2024

0.43

1 3s.13

135.s6
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Techd cybersecurity Limited {formerly known as Techdelence Labs solutions Limited and originally incorporated as Techdefence Labs Solutions Private Limited)

(clN: U72900G12017P1co95215)

Notes formi[g pafi oI the Firancial Statements

'r<,*-.-

in

Net Block
Gross Block

31-Mar25 3l-Mar-24
for lhe DeductionDeduction

31-Mar-25 1-Apr-24l-Apt-24
Addition

9.50

20.25

4.93

1.08

3.49

61.31

5.35

0.49

3.24

20.86

7.76

0.03

l.l2
40.95

2.00

0.13

0.87

0.50

3.80

(0.33)

177.22

32.57

12.74

218.33

44.66

1.11

{i) Propeny, Plantend Equipment

Computer

Oflice Equipment

vehicle

12.74

4!.\t
12.09

1.11

35-7744_19 4.83 70.65216.84 31.29Total 67.05 209.78
32.963 1.2967.06 17.S1 13.7950.41 16.59

o.o90.04 0.810.09 o.76o.t8 13-64 13 _42

{ii} lhtanSible Assets

Computer Softwsre

0.090.810.09 0-16 0.040.18 13.64 73-42Tolal
0.140.090.04 0.060.180.18

31-Mtr-2:

925
151.O2

39.30

0.62

206.25

35 76

7 2.97

7) 91



Techd Cybersecurity Limited (formerly known as Techdefence Labs Solutions Limited and originally incorporated as

Techdefence Labs Solutions Private' timited)
(ClN : U72900GJ2017P1C095215)

Notes forming part of the Financial Statements

(Rs in lakhs)14 Deferred tax assets net

Particula rs

Deferred Tax Assets (Net)

Total

15 Other non current assets

Particulars

Security Deposits

Total

15 lnventories
Particulars

Work-in-progress

Total

17 Trade receivables

Particulars

Secured consided good

Unsecured consldered good

Doubtful

Total

17.1 Trade Receivables ageing schedule as at March

Partic ulars

from of

6 months- 1 year 1-2 years 2-3 years More than 3

193.79 77.34 10.87

March

March

March

March

7.73

7.73

(Rs in lakhs)

0.18

0.18

in lakhs)

132.06

343.69

343.59

(Rs in

Less than 6

months

1,034.11Undisputed Trade receivables-

considered good

Undisputed Trade Receivables-

considered doubtful

Disputed Trade Receivables

considered good

Disputed Trade Receivables

considered doubtful

Sub total

Undue - considered good

Total

March 31,2025

March 31,2025

18.82

L8.82

3L,2024

132.05

(Rs in lakhs)

March 31,2025

1,256.10

Total

1,256.10

1,256.10

1,256.10



!7.2 Ftade Receivables ageing schedule as at Mar.ch 31,2024 (Rs in lakhs)

outstanding for following periods from due date of payment

Pa rtic u la rs

Undisputed Trade receivables-

considered good

Undisputed Trade Receivables-

considered doubtful

Disputed Trade Receivables

considered good

Disputed Trade Receivables

considered doubtful

Sub total

Undue - considered good

Total

Less than 6

mon!:hs

T0tal
6 months- 1 year 1-2 y€ars 2-3 years More than 3 years

784.20 136.05 72.07 7.22 4.74 343.69

343.59

343.59

18 Cash and cash equivalents
Particulars

(Rs in lakhs)

Cash on hand

Balances with banks in current accounts

Cash and cash equivalents - total
Other Bank Balances

Deposits with original maturity for more than 3 months but less than 12 months

Total
(# Bank statement of Deustche Bank was not received, hence amount could not be verified)

19 Short term loans and advances

Particulars

Loans and advances to employees

Advances to suppliers

Advance lncome Tax (Net of provision for taxes)

Balances with Government Authorities

Others

-Pre Pald Expenses

Total

20 Other current assets

Particulars

Others

-Others

Unbilled Revenue

Total

21 Revenue from operations
Particulars

Sale of services

March

March

March

40.57

14.30

54.87

309.28

(Rs in lakhs)

0.48

70.20

(Rs in lakhs)

(Rs in lakhs)

4lt*fu,iavfi

March

March 31,2025

47.79

202.0r

249.80

687.15

936.95 354.15

16.50

12.24

7.34

22.95

s3.03 10.68

353.41

353.95

0.55

March 31,2025



-lncome from Commercial Training and Coaching Services

-lncome from Sale of Software & lT enabled Services

Total

22 Other lncome
Particulars

lnterest lncome

-lnterest lncome on FD

-lnterest income on loan Others

Foreign Exchange Fluctuation

lnterest income on loan given

Other lncome

Total

23 Direct expeoses

Particulars

Communication Expenses

Consulting Fees Expenses

Purchase of software & lT enabled Services

Total

24 Charge in lnventories of work in progress arrd linished goods

Particula rs

Opening lnventories

Work-in-progress

Less: Closing lnventories

Work-in-progress

Total

25 Employee benefit expenses

Particulars

Contribution to provident and other funds

Staff welfare expenses

Director Rem unerations

Gratuity Expenses

Salary and other incentives

Total

Defined contribution Plan

Particulars

Employers Contribution to Provident Fund

Defined Benefit Plan

Changes in the present value o, the defined benefit obliSation
Particulars

Defined Benefit Obligation at beginning of the year

Current Service Cost

93.45

1,259.55

(Rs in

March

March

March

15.78

13.10

(Rs in lakhs)

1.56

48.32

242.30

in Iakhs)

732.06

(Rs in

March

March

19.46

26.37

1s5.05

436.99

in lakhs)

79.46

in lakhs)

5.43

L75

AHITgSAgAD

(Jr

o'

c.

Jr

March

23.73

2,9s6.39

2,979.s2 1.353.01

March 31,2025

21.77

11.95

1.75

7.66

43.13 2R-R8

March 31,2025 77.2074

1.98

105.37

706.21

813.56 292.18

132.05

132.06 r112.n61

March 31,2025 3L,2024

20.89

45.37

86.64

7.27

651.51

811.62 6?7.AR

March 31,2025

20.89

15.89

1 1.38



lnterest Cost

Actuarial (Gain) / Loss

Defined Benefit Obligation at year end

Fair value of plan assets as at the end of the year

Reconciliation of present value of de{ined benefit obligation and fair value of assets

Particulars

Present value obligation as at the end of the year

Fair value of plan assets as at the end of the year

Funded status/(deficit) or Unfunded net liability

Unfunded net liability recognized in balance sheet

Amount classified as:

Short term provision

Long term provision

Expenses recognized in Profit and Loss Account

Particulars

Current service cost

lnterest cost

Actuarial (gains)/losses on obli8ation for the year

Total expense recognised in Profit and Loss

Actuarial assumptions

Particulars

Discount Rate

Salary Escalation

Attrition Rate

Mortality Table

Retirement Rate

Withdrawal Rate

(Rs in lakhs)

5.44

5.44

0.29

15.61

(Rs in

9.75

0.39

o.32

6eneral Description of the Plan

The Entity operates gratuity plan through a trust wherein every employee is entitled to the benefit equivalent to fifteen days salary last drawn for

each completed year of service. The same is payable on termination of service or retirement, whichever is earlier. The benefit vests after five years

of continuous service. ln case of some employees, the Entity's scheme is more favourable as compared to the obligation under Payment of Gratuity

Act,1972.

(Rs in lakhs)

10.45

March
7.!O%

7.OO%

s%-7%

lndian Assured

58 Years

0.00%

March

3.59

28.81

(Rs in

March

13.84

2.47

2.58

26 tinance costs

Particula rs

Bank Charges

lnterest expenses on borrowings

Other lnterest Expense

Total

27 Depreciation and amortization expenses

Particulars

Depreciation and Amortisation Expenses

Total

28 Other expenses

Particula rs

Rates and taxes

Advertisement & Sales Promotion Expenses

Commission and Brokerage charges

-,0Y0v63;.,ri;ir

0.39

0.32

March

7.O7

(s.24)

23.10 1s.89

March 31,2025 March 31,2024

15.90

15.90

22.67

0.43

March 31,2025 March 31,2024

11.38

{5.24}

March 31,2025

1.O7

6.75%

7.OO%

5%-7%

lndian Assured

58 Years

0.00%

March 31,2025 31.2024

6.0s

18.00

25.19

49.24 12.40

March 31,2025

44.94

13.8444.94

{Rs in lakhs)

March 31,2025

48.28

4.89

2.57



Donation

Electricity Expenses

Foreign Exchange Fluctuation loss

General Expenses

lnsurance Charges

Legal & Professional Fees

Marketing & Business Promotion Expenses

Payment To Auditor

Repairs & Maintenance Expenses

Stationery,printing and postage expenses

Travelling and Conveyance Expenses

Total

29 Prior Period ltem
Particulars

Prior Period ltem

Total

30 Tax Expenses

Particulars

Current Tax

Deferred Tax

Excess/Short Provision Written back/off

Total

0.90

0.19

46.s3

(Rs in lakhs)

0.01

4.93

8.13

0.30

1.30

1.93

3s.68

104.89

March

March

(Rs in lakhs)

110.00

(0.21)

0.58

AHTiEDABAD

8.85

23.40

0.16
1) Ol

0.03

3.00

3.31

6.01

43.59

t67.84

March 31,2025

(140.03)

( 140.03)

March 31,2025

284.87

6.67

14.31

30s.79 770.17



Techd Cybersecurity Limited (fornrerly known as Techdefence Labs Solutions Limited and originally incorporated

as Techdefence Labs Solutions Prhrate Limited)

(ClN : U72900GI2017P1C095215)
Notes forming part of the Financial Statements

31 Earning per share

Particulars

Profit attributable to equity shareholders (Rs in lakhs)

Weighted average number of Equity Shares

Earnings per share basic (Rs)

Earnings per share diluted (Rs)

Face value per equity share (Rs)

32 Auditors' Remuneration
Pa rticu la rs

Payments to auditor as

- Auditor
- for taxation matters

- IPO Related Services

Total

33 Contingent Liabilities and Commitments
Particulars

Claims against the Company not acknowledged as debt

- lncome tax demands

- lndirect tax demands

guarantees excluding financial Buarantees; and

other money for which the company is contingently liable*

ll. Commitments
estimated amount of contracts remaining to be executed on capital account and not provided

uncalled liabillty on shares and other investments partly paid

other commitments

Total

34 Earnings in Foreign Currencies

Particulars

Export of Goods calculated on FOB basis

Royalty, know-how, professlonal and consultation fees

lnterest and dlvidend

Other income, indicating the nature thereof
Export of Services

Total

35 Expenditure made in Foreign Currencies

March

March

March

322.39

4,750,000

6.79

6.79

0.30

16.56

75.56

Pa rticu la rs March

March 31,2025 1r.2024

837.63

5,10s,738

16.41

16.41

2.50

0.50

1.50

4.50 0.30

tn

(Rs in lakhs)

March 31,2025

478.36

478.36

in



:

Royalty

Know-how

Professional and Consultation Fees

lnterest
Purchase of Services

Travelling Exp

Total

36 Related Party Disclosure

{i, list of Related Parties Relationship

Sunny Piyushkumar Vaghela Managing Director

Vaghela Piyush Rasiklal Director

Manan Pancholi Director (w'e'f' July 03' 20241,

Hemant Mishra lndependent Director (w'e'f' December 24' 2024)

Mukeshkumarjain lndependent Director (w'e'f' November 16' 2024)

Vandana Nagpal lndependent Director (w.e.f. November 16, 2024)

Dipen Ashit Dalal company secretary and (w.e.f. January 23,2025]l

Khileshwar Sahu CFo (w'e'f' November 15, 2024)

Techdefence Technologies Private Limited (Erstwhile "Techde Company in which Director is Director

Alka Vaghela Wife of Managing of Director

{ii} Related Party Transactions

Particulars Relationship

Remuneration

- Sunny PiyushkumarVaghela Managing Director

- Manan Pancholi Director (w'e'f' July 03' zo24)

Reimbursement of Expenses

- Sunny Piyushkumar Vaghela Managing Director

- Vaghela Piyush Rasiklal Director

lnterest income

- Sunny PiyushkumarVaghela Managing Director

Advance Given

- Sunny Piyushkumar Vaghela Managing Director

- Techdefence Technologies Private Limited (Erstwhile "Tecl company in which Director is

Advance Taken

- Techdefence Technologies Private Limited (Erstwhile "Tecl company in which Director is

Salary
Wife of Managing of Director

Company Secretary and (w.e.f.

CFO (w.e.f. November 16,2024l,

Managing Director

Director (w.e.f. JulV 03,2024l,

43.23

43.23

155.05

180.25

0.33

13.10

117.70

3.65
- Alka Vaghela

- Dipen Ashit Dalal

- Khileshwar Sahu

Advance Repaid

- Sunny Piyushkumar Vaghela

Reimbursement

- Manan Pancholl

(iii) Related Party Balances

Particula rs Relationship

Employee Related

- Sunny Piyushkumar Vaghela Managing Director

- Vaghela Piyush Rasiklal Director

Borrowings

- Sunny Piyushkumar Vaghela Managing Director

Company in which Director is Director

- Techdefence Technologies Private Limited (Erstwhile "Tecl Company in which Director is

(0.s3)

(3.71)

AH$ED,\EAO

130.81

83.85
C (?

{Rs in lakhs)

March 31,2025 March 31,2024

84.00

2.64

61.56

1.29

1 1.94

27.82

1.18

13.18

142.75

2.36

0.75

4.13



Wife of Managing of Director

- Alka Vaghela Wife of Managing of Director

NOte : All reimbursement closing balance payable showing debit balance are presented in loans & advances

37 Ratio Analysis

Particulars

(a) Current Ratio

(b) Debt-Equity Ratio

(c) Debt Service Coverage Ratio

(d) Return on Equity Ratio

(e) lnventory turnover ratio

(f) Trade receivables turnover ratio

(g) Trade payables turnover ratio

(h) Net capltal turnover ratio

(i) Net profit ratio

Numerator/Denominator

Current Assets

Current Liabilities

Total Debts

Shareholder's Equity

Farnine available for Debt Service

Debt Service

Profit after Tax

Average Shareholder's EquitY

Total Turnover

Average lnventories

Total Turnover

Average Trade Receivable

Total Purchases

Average Trade Payable

Total Turnover

Closing Working Capital

Net Profit

Total Turnover

EarninE before interest and taxes

Capital Employed

Return on lnvestment

Total lnvestment

March in%

0.6s

4s.07%

-96.00%

-9.70v"

-52.69%

-39.45%

77.98%

-26.08%

2.68

0.36

28.46

0.00%

7.87

2.54

23.83%

a

(j) Return on Capitalemployed 71.86%

(k) Return on investment 0.oo%

Note:
i. Earning available for Debt Service = Net Profit before taxes + Non-cash operating expenses + lnterest + other exceptional item

il. Debt service = lnterest & Lease Payments + Principal Repayments

iii. Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

Reasons for Variances

Due to lncrease in Current Assets as compared to last year

Mainly due to reduction in Debt by proceed of preferential allotment and lncrease in Equity

ThisisduetolncreaseinProfitafterTaxincurrentyearcomparedtopreviousyearand preferential allotmentwhichlncreaseinEquity

Due to Disclosure of Unbilled Revenue as part of Sales

Due to lncrease in Average Trade Receivables as compared to last year

With increase in overall business the investment in working capital has also increased as compared to last year

Mainly due to reduction in Debt by proceed of preferential allotment and lncrease in Equity

Other Statutory Disclosures as per the Cornpanies Act, 2013

39 The Company have not advanced or loaned or invested funds to any other person(s) or entityiies), including foreign entities (lntermediaries) with

the understanding that the lntermediary shall:
(a) directly or indirectly lend or invest in other persons or enlities identified in any rnanner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or
(h) provide any guararrtee, security or the like to or on behalf of the Ultimate Beneficiaries.

LtilirEDi'BA0

fl

cr

I

0.50

March

3.88

0.01

25.70

62.46%

45.12

3.72

8.76

28.17%

53.72%

0.00%

1.54



ito The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding

(whether recorded in writing or otherwise) that the Company shall:

(a) Directly or indirectly lend or irrvest in other persons or entities rdentified in any manner whatsoever by or on behalf of the Funding Party

{Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as

income during the year in the tax assessments under the lncome Tax Act, '196'l ( Such as, search or survey or any other relevant provisions ofthe

41 lncome Tax Act, 1961).

42 The Company does ncrt have any lmmovable Property hence, comment related to are held in name of the Company is not made.

The company has not entered in any transactions with companies struck off under section 248 of the Companies Act, 2013. Therefore, the

43 disclosurerequirementregardingrelationshipwithStruck-off companiesisnotapplicabletothecompany.
No proceedin8 has been initiated or pending against the company for holding any benami property under the Benami Transactions {Prohibition)

44 Act, 1988 (45 of 1988) and the rules made thereunder.

45 The company is not declared as wilful defaulter by any bank or financial institution or other lender.

46 The company does not have any investments and hence, compliarlce with the number of layers prescribed under clause (87) of section 2 of the

Act read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

47 The Company has not traded or invested in crypto currency or virtual currency during the financial year.

zl3 The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutoryperiod.

49 The Company has no borrowings from banks or financial institutions on the basis of security of current assets. Hence, such disclosure is not

applicable.

50 The Company does not have any undisclosed income during the period covered in the tax assessments under the lncome Tax Act, 1961 (such as,

search or survey or any other relevarlt provisions of the lncome Tax Act, 1951).

51 The Company has not revalued its Property, Plant and Equipment or lntangible Assets or both during the year.

The company cloes not hold any benami property as defined under the Benami Transactions (Prohibition) Act,1988 (a5 of 1988) and the rules

52 made thereunder.
53 The Company does not have any immovalile property (other than properties where the Cornpany is the lessee and the lease agreements are duly

executed in favour of the lessee) whose title deeds are not held in the name of the company.

54 ln the opinion ofthe Board and to the best of its knowledge and beliel the value on realization ofcurrent assets and loans and advances are

approximately of the same value as stated.

55 The Company does not have any intangible assets under development .

56 The Conrpany evaluates events and transactions that occur subsequent to the Balance Sheet date prior to the approval of the firrancial statements

to determine the necessity for recognition and/or reporting of any of these events and transactions in the Financial Statements. As of August 21,

2025 there was no subsequent event to be recognised r:r reported that are not already disclosed elsewhere in these Financial Statements

57 The Company does not have any scheme of arrangements which has been approved by the Competent Authority in terms of sections 230 to 237

of the Companies Act, 2013.

58 The company has not granted any Loans or Advances in the nature of loans, to promoters, directors, KMPs and the related parties (as defined

tunder the Companies Act, 2013,) either severally or jointly with any other person.

59 The management has confirmed that adequate provisions have been made for all the known and determined liabilities and the same is not in

excess of the amounts reasonably required to be provided. All other contractual liabilities connected with business operations of the Company

have been appropriately provided during the year.

50 Amount due to entities covered under Micro, Snrall and Medium Enterprises as defined in the Micro, Small, Medium Enterprises Development Act,

2006, have been reported to the extent of information memorandum received from the suppliers.

61 ln terrns of Accounting Standard 28 - lmpairnlent of Assets issued by lCAl the Management has reviewed its Property Plant & Equipment and the

difference between the carrying amount and recoverable value of relevant asse6 was not material. Hence, provision for impairment loss is not

considered necessary to be made in the books.

52 The balances of trade payables, trade receivables, loans and advances are unsecured and considered as good are subject to confirmations of
respective parties concerned.
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63 The company does not have any capital advance except as disclosed in the balance sheet as on date received by the company during the period

64 Dividend

The Company has not declared or paid dividend during the year or previous year.

55 As on March 31, 2025, there is no unutilised amounts in respect of long term borrowings from barrks and the borrowed funds have been utilised

for the specific purpose for which the funds were raised.

G6 The company has used accounting software for maintaining its books of accout which has a feature of recording audittlail (edit log) facility and

the same has been operated throughout the year for all relevant transactions recorded in the software. Further, there are no instances

ofaudittrailbeing tampered with. Additionally, theaudittrailof prior year(s) has been preserved by the company as per the statutory

requirements for record retention to the extent it was enabled and recorded in the respective Years.

67 Approval of financial statements :-

The financial statements were authorised for issue in accordance with a resolution of the Board of Directors on August 27'2025.

68 previous year's figures have been regrouped, re-arranged, re-casted wherever necessary to make them comparable with those of the current

year.

Tlte financial statements including other financial information have been prepared after making such regroupings and adjustments, considered

appropriate to comply with the same. As result of these regroupings and adjustments, the amount reported in the financial

statements/information may not necessarily be same as those appearing in the last audited financial statements'

As per our report of even date

For TRS & ASSOCIATES

Chartered Accountants

Firm's Registration No.

on behalf of the Board of
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